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Form 990-PF

Oepartment of the Treasury
Internal Revenue Service

Do not enter social security numbers on this form as it may be made public.
Go to www.irs.qov/Form990PF for instructions and the latest information.

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

OMB No. 1545-0047

2023

Open to Public Inspection

For calendar year 2023 or tax year beginning

, and ending

Name of foundation

PINELAND FARMS, INC.

A Employer identification number

01-0538172

Number and strest {or P.0. box humber if mail is not delivered to street address)

32 FARMVIEW DRIVE

Room/suite

B Telephone number

207-688-4800

City or town, state or province, country, and ZIP or foreign postal code

NEW GLOUCESTER, ME

04260

G Check all that apply: (1 initiat retern

E:] Final return

[:] Address change

{j Initial return of a former public charity
[:] Amended return

:] Name change

+

H Check type of organization:

Section 501(c)(3) exempt private foundation

l:] Section 4947(a)(1) nonexempt charitable trust [::] Other taxable private foundation

| Fair market value of all assets at end of year
(from Part il, col. (c), line 16)
8,155,333.

J  Accounting method:
[:] Other (specify)

D Cash

Accrual

(Part 1, column (d), must be on cash basis.)

]

G exemption application is pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the B5% (est,
check here and attach computation

E If private foundatio\rj ‘status was terminated
under section 507([)’){;1)(‘1\), check here .

F Hf the foundation.is:in a 60-month termination

under section 567(b)(1)(B), check here .

5
I Part} ] Analysis of Revenue and Expenses
(The total of amounts in columns (b}, {c}, and (d) may not

{a) Revenue and

(b} Net investment

(d) Disbursements
for charitable purposes

] Adjdsted net

Revenue

necessarily equal the amounts in column (a).) expenses per books income “income {cash basis only)
1 Contributions, gifts, grants, etc., received 4,364,893.] .
2 Check D it the foundalion is not required to attach Sch. B i : : i o GETE :
3 BERERATTITY 230. 230.|STATEMENT 1

5a Grossrents

b Netrental income or (loss)

62 Net gain or (loss) from sale of assets not on line 10
Gross sales price for ail
b assets on line 6a ;

8 Net short-term capital gain

9 Income modifications ... ... ...

b Net investment income (if negative, enter -0-)

108 andaliowmces . 9,037,732. | STATEMENT 3
bLess:Costofgoodssold 4,294, 021. 9 o L g
¢ Grossprofitor (less) 4,743,711.}
11 Other income ;
12 .'9,292,975. 230. 4,743,941. L
13 19,000. 0. 10,038. 8,962.
14 4,354,524, 0. 2,300,531. 2,002,822.
15 581,905. 0. 307,425. 274,480.
D 16a Legal fees 13,233. 0. 0. 13,233.
g b Accounting fees .. 19,130. 230. 0. 19,130.
S ¢ Other professional fees 112,851, 0. 59,620. 53,231,
gﬂ Interest
T 18 377,868. 0. 199,631. 178,237.
B 19 Depreciation anddepleton 588,428. 0. 310,871.
20 Ocowpancy .. 608,800. 0. 338,732. 270,068.
21 Travel conferences, and meetings 72,167. 0. 38,126. 34,041,
El22 Printing and publications 5,339. 0. 2,821. 2,518.
5123 Other expenses . STMT 8 2,226,247, 0. 1,176,146. 1,124,898.
%24 Total operating and administrative
8 expenses. Addlines 13through 23 8,979,492, 230.; 4,743,941.f 3,981,620.
Ol25 Contributions, gifts, grants paid 0. ' - 0.
26 Total expenses and disbursements.
Addlines24and25 ... 8,979,492, 230.1 4,743,941.; 3,581,620.
27 Subtract line 26 from line 12; ‘ e
@ Excess of revenue over expenses and disbursements 3 1 3 s 4: 8 3 .
i 0.

0.

¢ Adjusted netincome (if negative, enter-0-) ...
LHA  For Paperwork Reduction Act Notice, see instructions. 323501 12-20-23 Form 990-PF (2023)
1
2023.03040 PINELAND FARMS, INC. 198924_1

11000510 150872 198924



Form 990-PF (2023) PINELAND FARMS, INC.

01-0538172 Page 2

Part Il | Balance Sheets Mached schedules and amounts in the description Beginning of year

End of year

column should be for end-of-yzar amounts only. (a) Book Value (b) Book Value

{c

) Fair Market Value

Assets

1 Cash - non-interest-bearing 181,552. 325,857.

325,857.

2 Savings and temporary cash investments

3 Accounts receivable 100,801.

100,801.

4 Pledges receivable
Less: allowance for doubtful accounts

Less: allowance for doubtful accounts 62,258. 100,801.

5 Grants receivable 84,766. 94,374.

94,374.

6 Receivables due from officers, directors, trustees, and other
disqualified persons

Less: allowance for doubtful accounts

8 Inventories for sale or use 263,544. 363,080. ~

363,080.

190,041.

9 Prepaid expenses and deferred charges 108,066. 190,041

b Investments - corporate stock

¢ Investments - corporate bonds

11  Investments - Jand. buildings, and equipment: basis

Less: accumulated depreciation

12 Investments - mortgage loans ...

13 Investments - other STMT 9

751,255,

14 Land, buildings, and eqmpmentbas:s13,282,329 .
Less: accumutated depreciation STMT 10 9 ’ 3 66 I 638. 3 ; 9 16 ,83 5

751,255,

3,915,691.

3,915,691.

2,414,234,

16 Total assets (to be completed by all filers - see the
instructions. Alsg, see page 1,item ) ...

15 Other assets (describe STATEMENT 11, 175 ,“"‘1,1'7 . 2,414,234.

43,393.| 8,155,333.

8,155,333,

Liabilities

17 Accounts payable and accrued expenses

135,117, 142,295.1

18 Grants payable

20  Loans from officers, directors, trusiees, and other disqualified persons

85,174. 93,752.]

21 Mortgages and other notes payable

23 Total liabilities (add lines 17 through 22)

22 Other liabilities (describe STATEMEN . 186,379. 2,469,080.]

406,670, 2,705,127,

Net Assets or Fund Balances

Foundations that follow FASB ASG 958, check’
and complete lines 24, 25, 29, and 30.

5,017,398. 5,320,676.

24 Net assets without donor restrictions
25 Net assets with donor restrictions{_,«;‘

119,325. 129,530,

Foundations that do not follow FASB ASC 958, check here D
and complete lines 26 through 30
26 Capital stock, trust pr_incipal, ot-currentfunds

27 Paid-in or capital §urfpjps,"0r'land, bidg., and equipment fund
28 Retained earnings, aEcumuIated income, endowment, or other funds

29 Tota!netassétsbrfundbalances 5,136,723. 5,450,206.

30 Total liabilities and net assets/fund balances .. ... ... 5,543,393. 8,155,333.

Part Ill:| Analysis of Changes in Net Assets or Fund Balances

1

(=2 2R L B S ]

Total net assets or fund balances at beginning of year - Part ll, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part }’ “ne 28
Other increases not included in line 2 (itemize)

5,136,723,

313,483.

0.

Addlines 1, 2, and 8 e
Decreases not included in line 2 (itemize)

5,450,206.

(2.0 BN (L 3 £, I BV Y

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column (b), line 29 .. ... ... . ... ... ..

(=23

5,450,206.

323511 12-20-23

11000510 150872 198924
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Form 990-PF (2023) PINELAND FARMS, INC. 01-0538172 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (by‘_lov‘l’]fcchqa”s'ged (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) _ Donation mo., day, yr.) (mo., day, yr.)
ia
b NONE
c
d
[
(e) Gross sales price {f) Depreciation allowed (g) Cost or other basis (h) Gain or (Ioss)
(or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
[
d
[ L Ty
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains {Co!. (h gain minus
oA ; : col. (kj, but not less than -0-) or
T i gt Wiy "l om o)
a
b
[
d
[
{ Hf gain, also enter in Part 1, line 7
2 Capital gain net income or (net capital loss) i (loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. if (loss), enter -0- in .
Part L tine 8 o 3
PartV | Excise Tax Based on Investment Income (Sectnon '4940(a}, 4940(b), or 4948 - see mstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here k D and enter "N/A" on line 1. Coab
Date of ruling or determination letter: (attach capyk of letter if necessary - see instructions) 1 0.
b All other domestic foundations enter 1.38% (0.0139) of line 27b.. tffore:gn organizations, enter b . L
4% (0.04) of Parti, ine 12, col. (b) ... . . . .
2 Taxunder section 511 (domestic section 4947(a)(1) trust | taxable foundations only; others, enter -0-) 2 0.
38 Addlinestand2 ... ‘~ 3 0.
4 Subtitle A (income) tax {domestic section 4947( a)(T usts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract lirfe 4fmm line 3. It zero or fess, enter -0~ ... 5 0.
6 Credits/Payments; §
a 2023 estimated tax payments and 2022 overpayment credited to 2023 6a 0.
b Exempt foreign organizations - tax wnhheld atsource 6b 0.
¢ Tax paid with application for exienston of time to file (Form8868) . . ... 6¢ 0.
d Backup withholding erroneously ithheld 6d 0.
7 Total credits and payments Addlines Bathrough 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here {—__] if Form 2220 is attached 8 0.
Tax due. If theotal ofdinies 5 and 8 is more than line 7,enter amount owed 0.
10 Overpayment. If\ﬁn,e 7is more than the total of lines 5 and 8, enter the amount overpaid . . ... 10
11 Enter the amount of line 10 to be: Credited to 2024 estimated tax Refunded 11

323521 12-20-23

3

Form 990-PF (2023)
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Form 990-PF (2023) PINELAND FARMS, INC. 01-0538172 Page 4
{Part VI-A-| Statements Regarding Activities
12 During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign? 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition ib X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thiS YEAr? e ie X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year;
(1) On the foundation. 3 0. (2) On foundation managers. $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.  $ 0.

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? 2 X
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or )
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . 3 X

4a Did the foundation have unrelated business gross income of $1,0600 or more during the year?

b If"Yes," has it filed a tax return on Form 990-T forthisyear?

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
& By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory direction: hat comhct with the state law
remain in the governing instrument? ‘

7 Did the foundation have at least $5,000 in assets at any time during the year? lf "Yes," complete Part Il ol. (c), and Part XIV. ... 7 1 X

Yes| No

8a Enter the states to which the foundation reports or with which it is registered. See instryucﬁo?ns.;_.;
b If the answer is "Yes" to fine 7, has the foundation furnished a copy of Form 990-BF to the f\ttorney General (or designate)
of each state as required by General Instruction G? 1 "No," attach explanatiol
9 s the foundation claiming status as a private operating foundation withiy :
year 2023 or the tax year beginning in 20237 See the instructions for-Pa
10 Did any persons become substantial contributors during the tax year’7 1 "Yes," atlach a schedule listing their names and addresses  ........................ 10 X
11 Atany time during the year, did the foundation, directly or mdtrectly, own a controlled entity within the meaning of
section 512(b){13)7? If "Yes," attach schedule. See instructions )
12 Did the foundation make a distribution to a donor advisad_ tund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement. See instructions ; 12 X
13 Did the foundation comply with the public |nspeclidn requirements for its annual returns and exemption application? .. 131 X
Website address WWW . PINELANDFARMS . ORG
14 The books are in care of ERIK HAYWARD Telephone no. 207-879-6280
Locatedat THREE CANAL “PLAZA, PORTLAND, ME Z2Ip+4 04101
15 Section 4947(a)(1) nonexeruptqhai’itabie trusts filing Form 990-PF in lieu of Form 1041 - check here D
and enter the amount of tax-exempt interest received or accrued during the Year | 15 [ N/A
16 Atany time during calenﬂar year 2023, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other fmanmal ACCOUNT I @ TOTG OGN COUMITY 16
See the mstructmns for-éxceptions and filing requirements for FInCEN Form 114. If "Yes,” enter the name of the
foreign country

g | X

eaning of section 4942(j)(3) or 4942(j)(5) for calendar .
.11 "Yes," complete Part Xl| g | X

1 X

Form 990-PF (2023)

323531 12-20-23
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Form 990-PF (2023) PINELAND FARMS, INC, 01-0538172 Page 5
[ Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes| No
ta During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? 1a{1} X
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

AU PO ON e 1a(2) X
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1a3)} X
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Cayl X
(5) Transfer any income or assets to a disqualified person (or make any of either available :

for the benefit or use of a disqualified PEISON)? e, 1a(5) X

(6) Agree to pay money or property to a government official? (Exception. Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after !
termination of government service, if terminating within 90 days.) . 1a{6) X
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
¢ Organizations relying on a current notice regarding disaster assistance, check here :
d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected =
before the first day of the tax year beginning in 20237 | ... 1d X
2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundation was a private operating foundation S
defined in section 4942(j)(3) or 4942(j)(5)): : S
a At the end of tax year 2023, did the foundation have any undistributed income (Part X1I, lines
6d and 6e) for tax year(s) beginning before 20237
If "Yes," list the years , 3
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942‘(3)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) 1o all years listed, answer "Ng" and attach
statement - see instructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a hst the years here.

1b X

2a_ X;

i s 3

3a Did the foundation hold more than a 2% direct or indirect interest in any busmess emerpnse at any time

QUG e A D e e 3| X
b If"Yes," did it have excess business holdings in 2023 as a result of (1) urchase by the foundation or disqualified persons after . -
May 26, 1969; (2) the lapse of the 5-year period (or longer period. \proved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 15{-,\0r 20-year first phase holding period? (Use Form 4720,
Schedule G, to determine if the foundation had excess business ROldings In 2028.) 3b X
4a Did the foundation invest during the year any amount i \mgnn’ér that would jeopardize its charitable purposes? . .. 4a X
b Did the foundation make any investment in a pri ; k,ut\/émer December 31, 1969) that could jeopardize its charitable purpose that : ; k
had not been removed from jeopardy before the first.day of the tax year beginning in 20232 4b X

Form 990-PF (2023)

323547 12-2G-23
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Form 990-PF (2023) PINELAND FARMS, INC. 01-0538172 Page 6
[Part VI-B | Statements Regarding Actlvmes for Which Form 4720 May Be Required .;ntinueq)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(eY? o 5a(1) X
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? 5a{2) X
(3) Provide a grant to an individual for travel, study, or other similar purposes? 53(3) X
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
A945(A)(ANAY? SBe INSIUCHIONS e e e e 5a(4) X
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? 5a(5) X
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A |[sb
¢ Organizations relying on a current notice regarding disaster assistance, check here [:j
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained |
expenditure responsibility for the grant? 5d
It “Yes," attach the statement required by Regulations section 53.4345-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on o .
apersonal benefit 6OMIact? 6a X
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. . :
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | 7a X
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ... 7b
8 s the foundation subject 1o the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or ,“ I .
N 8 X

excess parachute payment(s) during the vear?
Part VIl | Information About Officers, Directors, Trustees, Foundatl n Managers, Highly
Paid Employees, and Contractors ‘

1 List all officers, directors, trustees, and foundation managers and their compensatmn
(b¥ Titte, and average (c) Compensation (d} Contribulions to (e) Expense

{a) Name and address hours per week devoted (It not paid, empioyes benctiLpars | account, other
{0 position enter -0-) compensation allowances
SEE STATEMENT 13 o 19,000. 0. 0.

2 Compensation of five hlghest-pasd employees {(other than those included on line 1). If none, enter "NONE."

{b) Title, and average {d) conirbutionslo | (@) Expense
{a) Name and address ot each employee paid more than $50,000 hours per week {c) Compensation | E™PoyeEbeneliplans | azcount, other
by iy devoted to position allowances
BRIAN K. MATLHOT - 63 RAINBOW FARM DIRECTOR OF RETAIL OPERATIONS
ROAD, YARMOUTH, ME 04096 40.00 123,077.] 14,064. 235.
JUSTIN M. GRAY PRODUCE FARM MANAGER
100 MERRILL RD, GRAY, ME 04039 40.00 113,170.] 13,481. 0.
MATTHEW M. SABASTEANSKI OUTDOOR DIRECTOR
769 WEBBS MILLS RD, RAYMOND, ME 04071 40.00 105,409.] 13,303.| 4,881.
NORMAN A. MARTIN III DATRY FARM MANAGER
27 MILL POND RD, GORHAM, ME 04038 40.00 96,002.112,859.;] 3,645,
WILLIAM D. MASCHINQO - 57 VALLEY FARM MANAGING DIRECTOR
ROAD, NEW GLOUCESTER, ME 04260 40.00 96,413.]12,878.| 2,366.
* Total number of other employees paid over $50,000 . oo | 31

Form 990-PF (2023)

323551 12-20-23
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Form 990-PF (2023) PINELAND FARMS, INC. 01-0538172 Page 7

Part Vi [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services ... TP T T TP T TV UR RT U UNRTUUT U OO
[ Part VIlI-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the o
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

SEE STATEMENT 14 3,981,620.

| Part VII-B .| Summary of Program-Related Investments
Describe the two largest program-related investments made by the 10undat|on during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See insfructians.
3 e

0.
Form 990-PF (2023)

Total. Addlines 1through 3 ..

323561 12-20-23
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Form 990-PF (2023) PINELAND FARMS, INC. 01-0538172 Page 8

Part IX Minimum Investment Return (i domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 0.
b Average of monthly cash balances 1b 253,705.
¢ Fair market value of all other assets (see instructions) 1c 3,928,829,
d Total (addlines 1a,b,a0d ¢) 1d 4,182,534.
e Reduction claimed for blockage or other factors reported on lines 1a and
2 2 0.
3 3 4,182,534.
4 4 62,738.
5 5 4,119,796.
6 Minimum investment return, Enter 5% (0.05) ofline 5 ..o 6 - 205,990.
[ Part X | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain -
foreign organizations, check here and do not complete this part.) .
1 Minimum investment return from Part BX, ne B e w1
2a Taxoninvestmentincome for 2023 from Part V, line5 . 2a -
b Income tax for 2023. (This does not include the tax from Part \.) o Leb
© ANNES 20 aN0 2D e S A 7
3 Distributable amount before adjustments. Subtract line 2¢ fromine v ' 3
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines3and 4 e 5
6 Deduction from distributable amount (see instructions) . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XI|, line i 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., p poses:{; .
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), fine 26 T ia 3,981,620.
b Program-related investments - total from Part VIN-B 1b 0.
2 2 378,337,
3 ;
a 3a
b 3b
4 4 4,359,957,

Form 990-PF (2023

323571 12-20-23

8
11000510 150872 198924 2023.03040 PINELAND FARMS, INC. 198924_1



Form 990-PF (2023)

Page 9

Part Xii Undistributed Income (see instructions)

N/A

1 Distributable amount for 2023 from Part X,
line7

2 Undistributed income, if any, as of the end of 2023:

a Enter amount for 2022 only
b Total for prior years:

s ’

3 Excess distributions carryover, if any, to 2023:
aFrom 2018

{a)

Corpus

(b}
Years prior to 2022

{e)
2022

(d)
2023

b From 2019

¢ From 2020
dFrom 2021
e From 2022

f Total of lines 3a throughe . . . .. ..
4 Qualifying distributions for 2023 from
Part Xl line4:  $§

a Applied to 2022, but not more than fine 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2023 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2023
(If an amount appears in column {d), the same amount
mustbe shownincolumn (@)  .......................

6 Enter the net total of each column as
indicated below:

2 Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
linedbfromline2b . .

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previousty
aSSESSeU e

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ;
e Undistributed income for 2022. Subtractiine
4a from line 2a. Taxable amount,{ “‘e‘g”in‘s‘m
f Undistributed income for 2023. Subtrict
lines 4¢ and 5 from line 1:This-amount must
be distributed in2024° %
7 Amounts treated: 45 distributions out of
corpus to satisfy réquirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instrugtions)
B Excess distributions carryover from 2018
not appliedonline 5oriine7 .. .. ..
9 Excess distributions carryover to 2024.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2019

b Excess from 2020
¢ Excess from 2021
d Excess from 2022
e Excess from 2023
323581 12-20-23 Form 990-PF (2023)
9
2023.03040 PINELAND FARMS, INC. 198924_1
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Form 990-PF (2023) PINELAND FARMS, INC. 01-0538172 Page 10
[ Part XHI | Private Operating Foundations (see instructions and Part VI-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2023, enter the date of theruling 11/30/06
b Check box to indicate whether the foundation is a private operating foundation described in section  ......... 4942(j)}(3) or [::] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2023 {b) 2022 (c) 2021 (d) 2020 (e) Total
investment return from Part IX for
each year listed 0. 0. 0. 0. 0.
b 85% (0.85) ofline2a 0. 0. 0. 0. 0.
¢ Qualifying distributions from Part X},
line 4, for each year listed 4,359,957.] 4,605,324.| 3,887,555.} 4,341,503. 17,194,339,

d Amounts included in line 2¢ not
used directly for active conduct of

exempt activities 0. 0. 0. 2,500.] 2,500.

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ 4,359,957.] 4,605,324.] 3,887,555. 4,339;003. 17,191,839,

3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) .
b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part IX, line 6, for each year
listed ... ...

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . ..

{(2) Support from general public
and 5 or more exempt !
organizations as provided in ot e
section 4942(j)(3)(B)(iii) A 0.

(3) Largest amount of support from
an exempt organization

137,327. 131,318. 131,789, 530,424,

{4) Gross investment income ... :
| Part XIV ] Supplementary information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the-year-see instructions.)

1 Information Regarding Foundatmnv Managers:
a List any managers of the foundatioriwho have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbmed more than $5,000). (See section 507(d)(2).)

NONE .
b List any managers of the: foundatlon who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the:foundation has a 10% or greater interest.
NONE " e
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

Form 980-PF (2023)

323607 12-20-23
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Form 990-PF (2023) PINELAND FARMS, INC. 01-0538172  Page 11
| Part XIV| Supplementary Information onsinueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual, i
show any relationship to Foundation Purpose of grant or A
Name and address (home or business) any foundation manager status of contribution mount

or substantial contributor recipient

& Paid during the year

NONE

Total ..o i 3a 0.
b Approved for future payment ’

NONE

Total .. ... BT U TSNS E T ST T ST OO O T RO T TN DT TN U OO UOT VO P T O PPT ST Tr OO 3b 0.
Form 980-PF (3023)

323611 12-20-23
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Form 990-PF (2023) PINELAND FARMS, INC. 01-0538172  Page12

Part XV-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (E)
a {b) Eﬁg)u- (d) Related or exempt
: . Business Amount sion Amount function income
1 Program service revenue: code code
a
b
[
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash L
investments 14 230% %
4 Dividends and interest from securies 8
5 Net rental income or (loss) from real estate:

6 Net rental income or (loss) from personal
PIOPEMY oo e
7 Otherinvestmentincome . ... ...
8 Gain or (ioss) from sales of assets other Fa
than inventory e, 18 184,141.
9 Netincome or (loss) from special events o
10 Gross profit or (loss) from sales of inventory 459900 4,743,711,
11 Other revenue:
a
b
¢
d
e
12 Subtotal, Add columns (b), (d),and (e) 0. 184,371. 4,743 ,711.
13 Total. Add line 12, columns (b), (d), and (&) ... ... N R 18 4,928,082,

{See worksheet in ling 13 instructions to verify calculations.) & _

Part XV-B | Relationship of Actiyiti’,'e"s ‘t“o" the Accomplishment of Exempt Purposes

Line No. Explain below how each activity.for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment of

the foundation's exempt purposes (other than by providing funds for such purposes).

10 REVENUE FROM THE SALES OF INVENTORY RELATES TO THE ORGANIZATION'S
SALES OF ITS FARM GOODS; THUS PROMOTING SUSTAINABILITY AND VIABILITY
OF FARMING IN 'MAINE AND PRESERVING FARMLAND FROM DEVELOPMENT.
OUTDOOR SKIING OPERATIONS PROMOTE AMATEUR ATHLETICS

AND HEALTHY LIFESTYLES THROUGH RECREATION.

Form 990-PF (2023)

323621 12-20-23
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Form 990-PF (2023) PINELAND FARMS, INC. 01-0538172  Page s
Part XVi information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) CaS N e 1a{1) X
(2) Other assets 1a[2) X
b Other transactions
&) 1b(1) X
(2) 18(2) X
(3) 1b(3)] X
(4) 1b(4) X
(5) 1b(5) X
(6) 1b(e)] X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees : ic X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or shanng arrangement show in
column (d) the value of the goods, other assets, or services received. -
(a)Lme na. (b) Amount involved (C) Name of noncharitable exempt organization (d) Descrip(ioﬁ of hansfers, transaclions, and sharing arangements
B3 90,000.AUGUST CORPORATION SEE ~STATEMENT 15
B6 0. AUGUST CORPORATION L
B3 516,576.0CTOBER CORPORATION
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) orinsection 5272 e [ Jves No

b _1f"Yes," complete the following schedule. .

{a) Name of organization, . {b} Type of organization (¢) Description of refationship

N/A

nder penalties of perjdry, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge P ——————————
Slgn :Jn:bel;:e( litsr huepco”vigct an;i;;m/f}t;wﬂ:'a? : (:rapa:er {other thar? taxpaygr) I:bz?sad on all mfo{m.':h::n of \:/hlch pr(eptarer hai any znowledgeg :\:?u{;h\silil;}?h:ifggzyter:m
. // ,4-/& P ) ) / 5 i ;i shown below? See instr.
Here o |5//% /2% TREASURER Yes |_No
Signature of officer or tnistee pate ' Title
Print/Type preparer's name Preparer's signature Date Check [:] it 1PTIN
self- employed
Paid KIRK PURVIS 05/09/24 P00439837
Preparer |fiysname MARCUM LLP Firm'seNn 11-1986323
Use Only
Firm'saddress 1 CANAL PLAZA, 4TH FLOOR
PORTLAND, ME 04101 Phone no. (207) 352-7600
Form 990-PF (2023)
323622 12-20-23
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Schedule B Schedule of Contributors OMB No. 15450047
(Form 990)
Attach to Form 990, 990-EZ, or 990-PE. 2023

Department of the Treasury Go to www.irs.gov/Form990 for the latest information.
Internal Revenue Service

Name of the organization Employer identification number

PINELAND FARMS, INC. 01-0538172

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [::] 501(c)( ) (enter number) organization
l:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
El 4947(a)(1) nonexempt charitable trust treated as a private foundation .

[:] 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. .
Note: Only a section 501(c){7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

- For an organization filing Form 990, 990-EZ, or 990-PF that recel s EI ng the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and 1. See instructions for determining a contributor’s total contributions.

Special Rules

D For an organization described in section 501(c){3) /ﬁ}iné‘ Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 508(za)(1) and 170(b)(1)}{A)(vi), that cﬁ'eci?éﬁ /Schedule A (Form 990}, Part ll, line 13, 16a, or 16b, and that received from any one
contributor, during the year, total contribitions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part VI, line 1h;
or (i) Form 990-EZ, line 1. Complete nd Il

[:] For an organization described:in sectcon 501( )(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational p G5es, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b).iqstead.of the contributor name and address), il, and il

D For an organi;atibh described in section 501(c)(?), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contf'i‘butions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don’t complete any of the parts uniess the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during theyear $

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it must
answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to certify

that it doesn’t meet the filing requirements of Schedule B (Form 990).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-E2Z, or 990-PF. Schedule B (Form 990) {2023)

LHA 323451 12-26-23



Schedule B (Form 990) (2023)

Page 2

Name of organization

Employer identification number

PINELAND FARMS, INC. 01-0538172
Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | LIBRA FOUNDATION Person
Payroll D

THREE CANAL PLAZA

4,165,000.

PORTLAND, ME 04112-8516

Noncash [ |

(Complete Part It for
noncash contributions.)

(a) (b) (c) N (d)
No. Name, address, and ZIP + 4 Total contributions >, .| Type of contribution
2 | U.S DEPT. OF VETERANS AFFAIRS , Person
& e Payroll ]
810 VERMONT AVE, NW o 94,374, Noncash [ ]

WASHINGTON, DC 20420

(Complete Part It for
noncash contributions.)

(a) (b)
No. Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

3 | AVANGRID FOUNDATION

180 MARSH HILL ROAD

5,000.

ORANGE, CT 06477

Person
Payroli [___—_]
Noncash [ ]

(Complete Part 1i for
noncash contributions.)

(a) (b) {c) (d)
No. Name, address, and.ZIP +:4 Total contributions Type of contribution
4 | MAINE COMMUNITY FOUNDATION Person
£ ot Payrolt ]
11,000. Noncash [ ]

245 MAIN STREET.

ELLSWORTH, ME’,"; 04605

(Complete Part If for
noncash contributions.)

(a) (b) (c) (d)
No. Y.O==-  Name, address, and ZIP + 4 Total contributions Type of contribution
5 | PHYLLIS JALBERT Person

: Payroll 1
19 JORDAN ROAD 29,696. Noncash [ |

FREEPORT, ME 04032

{Complete Part Il for
noncash contributions.)

(a) (b)
No. Name, address, and ZIP + 4

{c)

Total contributions

{d)

Type of contribution

6 | LUNDER FOUNDATION

TWO MONUMENT SQUARE, SUITE 502

10,000.

PORTLAND, ME 04101

Person
Payroll |:]
Noncash [ |

(Complete Part Il for
noncash contributions.)

323452 12-26-23
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Schedule B (Form 990} (2023)

Page 2

Name of organization

Employer identification number

PINELAND FARMS, INC. 01-0538172
Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
7 | NATIONAL ENDOWMENT FOR THE ARTS Person [ X]
Payrolt [ ]
400 7TH STREET, SW $ 9,543. Noncash [ ]
{Complete Part Il for
WASHINGTON, DC 20506 nencash contributions.)
(a) (b} (c) el (d)
No. Name, address, and ZIP + 4 Total contributions==. Type of contribution
8 | JAMES MCBRIDE Person
et Payroll ]
58 HIGH RIDGE ROAD $ ao 8 50500, Noncash [ ]
e (Complete Part If for
NORWAY, ME 04268 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 . Total contributions Type of contribution
9 | PRATT & WHITNEY Person
Payroll [ ]
113 WELLS STREET $ 5,000. Noncash [ ]
(Complete Part [l for
NORTH BERWICK, ME 03906 noncash contributions.)
(a) G () (d)
No. Name, address, and ZlP +:d Total contributions Type of contribution
Person D
Payroll \:]
$ Noncash [ ]
(Complete Part Il for
noncash contributions.)
(a) : (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:]
Payroll [ |
$ Noncash [ ]
(Complete Part it for
noncash contributions.)
(a) (b) (c) (d})
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payrolt [ |
$ Noncash [ |
(Complete Part }f for
noncash contributions.)

323452 12-25-23

11000510 150872 198924
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Schedule B (Form 990) (2023)

Page 3

Name of organization

PINELAND FARMS, INC.

Employer identification number

01-0538172

Part - Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a)
(c})
No.
f . b) ) FMV (or estimate) (@ }
rom Description of noncash property given e Date received
Part | (See instructions.)
(a) g
(c) e
No. g,
p o (b) . FMV (or estimate) (d i
rom Description of noncash property given . . o Date received
Part| (See instructions.)
(a)
{c)
No.
f o (b) ) FMV (or estimate) -
rom Description of noncash property given . . Date received
Part | (See instructions.)
(a)
{c)
No.
f o {b) ) FMV (or estimate) o
rom Description of noncash property given See | . Date received
Part | : 3, (See instructions.)
(a)
(c)
No. ;

" (b) i FMV (or estimate) {d) i
from Description of noncash property given N Date received
Part | S (See instructions.)

(a)
(c)
No.

. (b) i FMV (or estimate) (d) 3
from Description of noncash property given : A Date received
part | (See instructions.)

323453 12-26-23

11000510 150872 198924
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Schedule B {Form 990) (2023) Page 4
Name of organization Employer identification number

PINELAND FARMS, INC. 01-0538172
Part 11l Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e} and the following line entry. For organizations
completing Part ill, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.} $
Use duplicate copies of Part lll if additional space is needed.

{a) No.
go'tnl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
ar
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transfero;‘ylto, tréﬁsferee
{a) No. e
Igmltnl {b) Purpose of gift {c) Use of gift .«*{d) Description of how gift is held
ar s
(e} Transfer'of qift
Transferee’s name, address, and ZiP + 4 . Relationship of transferor to transferee
{a) No.
ngt"l (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
ar
(e} Transfer of gift
Transferee’s n“an‘)e, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gO'tnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

323454 12-26-23 Schedule B (Form 890) {2023)
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PINELAND FARMS, INC. 01-0538172

FORM 35950-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(n) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BANK INTEREST INCOME 230. 230. 230.
TOTAL TO PART I, LINE 3 230. 230. 230.
FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS - STATEMENT 2
(a) MANNER _  DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FIXED ASSET PURCHASED
(B) () (D) o (E) (F)
GROSS COST OR
SALES PRICE OTHER BASIS DEPREC. GAIN OR LOSS
201,731. 205,365. £ 0. 187,775. 184,141,
NET GAIN OR LOSS FROM SALE OF ASSET 184,141.
CAPITAL GAINS DIVIDENDS FROM PART I 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 184,141.
19 STATEMENT(S) 1, 2
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PINELAND FARMS, INC. 01-0538172

FORM 990-PF INCOME AND COST OF GOODS SOLD STATEMENT 3
INCLUDED ON PART I, LINE 10

INCOME
1. GROSS RECEIPTS . . . e e e e e e e 9,037,732
2. RETURNS AND ALLOWANCES . e e e e e e
3. LINE 1 LESS LINE 2. . . . . .« « v v + « « . 9,037,732
4. COST OF GOODS SOLD (LINE 15) . . e e e 4,294,021
5. GROSS PROFIT (LINE 3 LESS LINE 4) e e e e : 4,743,711

6. OTHER INCOME . . . . . . . . .

7. GROSS INCOME (ADD LINES 5 AND 6) . . . . . . S 4,743,711

COST OF GOODS SOLD

8. INVENTORY AT BEGINNING OF YEAR .

9. MERCHANDISE PURCHASED. o e a s
10. COST OF LABOR, . . . e e 4w e
11. MATERIALS AND SUPPLIES . . .

12. OTHER COSTS. . . s e e e .

13. ADD LINES 8 THROUGH 12 . . . . . . . . . 4,657,101

14. INVENTORY AT END OF YEAR . . | 363,080

15. COST OF GOODS SOLD (LINE 13 LESS LINE 1\) 4,294,021
20 STATEMENT (S) 3

11000510 150872 198924 2023.03040 PINELAND FARMS, INC. 198924_1



PINELAND FARMS, INC.

01-0538172

FORM 350-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 13,233. 0. 0. 13,233,
TO FM 950-PF, PG 1, LN 16A 13,233. 0. 0. 13,233,

FORM 990-PF

ACCOUNTING FEES

. STATEMENT 5

DESCRIPTION

ACCOUNTING FEES

TO FORM S90-PF, PG 1, LN 16B

€ (D)

(&) (B) J
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME _NETNENCOME PURPOSES
19,130. 230. 0. 19,130.
19,130. 230, 0. 19,130.

FORM 950-PF

OTHER PROFESSICNAL FEES

STATEMENT 6

(A) (B)

B (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER ‘BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING FEES _112,851. 0. 59,620. 53,231.
TO FORM 990-PF, PG 1, LN 16C - 112,851, 0. 59,620. 53,231.
FORM 590-PF TAXES STATEMENT 7
(A) (B) (C) (D)
sy EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION.~ PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 353,228. 0. 186,613. 166,615,
PERSONAL PROPERTY TAXES 6,855, 0. 3,622, 3,233.
USE TAXES 17,785. 0 9,396. 8,389.
TO FORM 990-PF, PG 1, LN 18 377,868. 0. 199,631.  178,237.
21 STATEMENT(S) 4, 5, 6, 7

11000510 150872 158924
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PINELAND FARMS, INC. 01-0538172

FORM 990-PF OTHER EXPENSES STATEMENT 8
(7) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELEPHONE 33,052. 0. 17,462. 15,590.
PAYROLL FEES 17,214. 0. 9,094. 8,120.
DUES AND SUBSCRIPTIONS 59,070. 0. 31,207. 27,863,
LIABILITY INSURANCE 149,427. 0. 78,944. 152,458.
WORKERS COMP 80,029. 0. 42,280. 37,749.
LICENSES AND PERMITS 22,559. 0. 11,918 10,641.
POSTAGE AND DELIVERY 5,008. 0. 2,646. 2,362.
CREDIT CARD FEES 153,156. 0. 80;914. 72,242.
SUPPLIES 389,522, 0. 205,788. 183,734.
CABLE/INTERNET 36,109. 0. . 19,077. 17,032.
MAINTENANCE 291,808. 0. ..154,165. 137,643,
VETERINARY EXPENSES 22,860. 0. ~12,077. 10,783.
ADVERTISING AND PROMOTION 39,760. 0. . 21,006. 18,754.
EMBRYO 3,140. e, o 1,659. 1,481.
FERTILIZER AND PESTICIDE 13,630. 0. 7,201, 6,429,
DAIRY SUPPLIES 150,935. . 79,740. 71,195.
BREEDING FEES 3,664. " 0. 1,936. 1,728.
TRASH DISPOSAL 35,583. 0. 18,799. 16,784.
AUTOMOBILE EXPENSES 0. 39,067. 34,880.
CONTRACT LABOR 0. 77,352. 69,062.
SHOP SUPPLIES 0. 8,733. 7,797.
GAS AND FUEL 0. 84,860. 75,765.
FEED 0. 37,642. 26,430.
ARTIST STIPENDS 0. 45,170. 40,330.
ARTIST MEALS 0. 85,429. 76,274.
AMORTIZATION 0. 21. 18.
BAD DEBT 0. 324. 289.
ELECTRICITY 0. 1,535. 1,375.
BANK SERVICE CHARGES 0. 100. 90.
TO FORM 990-PF, PG 1, LN 23 2,226,247, 0. 1,176,146. 1,124,898.
FORM 990-PF" . . OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENT IN PINELAND FARMS DAIRY COST
COMPANY, INC. 20,000. 20,000.
INVESTMENT IN PINELAND FARMS COST
NATURAL MEATS, INC. 731,255. 731,255.
TOTAL TO FORM 990-PF, PART II, LINE 13 751,255. 751,255,
22 STATEMENT(S) 8, 9
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PINELAND FARMS, INC.

01-0538172

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 10

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
ADMIN 1,574,961. 1,339,863. 235,098.
EDUCATION 107, 466. 78,610. 28,856.
FARM 2,283,476. 2,114,980. 168,496.
GILLESPIE 2,283,924. 1,862,925, 420,999.
RENTAL (INCL. GUEST HOUSES) 417,922. 374,509. 43,413.
EQUESTRIAN 698,240. 681,894. 16,346.
MARKET 588,116. 426,960. 161,156.
OUTDOOR 1,734,657. 1,487,924, 246,733,
ANT - EQUIPMENT 555,850. 394,305, 161, 545.
ANT - BUILDINGS 2,266,106. 466,017. 1,800,089.
ANI - LAND 560,300. ) 0. 560,300.
MONSON ARTS 211,311. 1387651. 72,660.
TOTAL TO FM 990-PF, PART II, LN 14 13,282,329. ‘9,366,638, 3,915,691,

FORM 990-PF

STATEMENT 11

BEGINNING OF

OTHER ASSETS:

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK.VALUE  BOOK VALUE VALUE
GOODWILL 175,000. 175,000. 175,000.
BRAND LOGO, NET OF AMORTIZATION 117. 78. 78.
OPERATING LEASE RIGHT OF USE
ASSETS 0. 2,239,156. 2,239,156.
TO FORM 990-PF, PART II, LINE-15 175,117. 2,414,234, 2,414,234.
FORM 990-PF OTHER LIABILITIES STATEMENT 12
DESCRIPTION BOY AMOUNT  EOY AMOUNT
ACCRUED PAYROLL 158,020. 209,191.
SECURITY DEPOSITS 28,359. 20,733,
OPERATING USE LIABILITIES 0. 2,239,156.
TOTAL TO FORM 990-PF, PART II, LINE 22 186,379. 2,469,080.
23 STATEMENT(S) 10, 11, 12
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PINELAND FARMS, INC. 01-0538172

FORM 9950-PF PART VII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN-  BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MORRIS FISHER PRESIDENT
3 CANAL PLAZA 2.00 4,000. 0. 0.
PORTLAND, ME 04112
RICHARD PETERSEN SECRETARY L
3 CANAL PLAZA 2.00 4,000. 0. 0.

PORTLAND, ME 04112

DANA BALDWIN TRUSTEE R
3 CANAL PLAZA 2.00 35000, 0. 0.
PORTLAND, ME 04112 e

ROBERTA WRIGHT TRUSTEE e
3 CANAL PLAZA 2.00  ew 4,000. 0. 0.
PORTLAND, ME 04112 6

CHRISTOPHER EMMONS TRUSTEE .
3 CANAL PLAZA ~12.00 4,000. 0. 0.
PORTLAND, ME 04112 R

TOTALS INCLUDED ON 990-PF, PAéﬁJG, PART VII 19,000. 0. 0.

FORM 990-PF “;SﬁMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 14

ACTIVITY ONE

THE ORGANIZATION SOLD GOODS RELATED TO ITS FARMING AND
EDUCATIONAL PROGRAMS, PROMOTING SUSTAINABILITY OF LOCAL
AGRICULTURE AND PROVIDING EDUCATIONAL OPPORTUNITIES FOR THE
PUBLIC. OUTDOOR SKIING AND HIKING OPERATIONS PROMOTE
AMATEUR ATHLETICS AND HEALTHY LIFESTYLES THROUGH RECREATION.

EXPENSES

TO FORM 990-PF, PART VIII-A, LINE 1 3,981,620.

24 STATEMENT(S) 13, 14
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PINELAND FARMS, INC. 01-0538172

990-PF INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 15
PART XVI, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

AUGUST CORPORATION

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

FACILITY LEASE PAYMENTS

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

AUGUST CORPORATION

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHA ING ARRANGEMENTS

SHARED PERSONNEL SERVICES

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

OCTOBER CORPORATION

DESCRIPTION OF TRANSFERS;QTRANSACTIONS, AND SHARING ARRANGEMENTS

FACILITY LEASE PAYMENTS”J

25 STATEMENT(S) 15
11000510 150872 198924 2023.03040 PINELAND FARMS, INC. 198924 1
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UNRELATED BUSINESS INCOME

CARRYOVER DATA TO 2024

Name Employer Identification Number
PINELAND FARMS, INC,. 01-0538172

Based on the information provided with this return, the following are possible carryover amounts to next year.

FEDERAL POST-2017 NET OPERATING LOSS - FARMING OPERATIONS 1,679,128.

FEDERAL POST-2017 NET OPERATING LOSS - RETAIL OPERATIONS 1,752,305.

FEDERAL SECTION 382 NET OPERATING LOSS 707,190.

FEDERAL PRE-2018 NET OPERATING LOSS . 60,672.

319341
04-01-23

27
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form 990-T Exempt Organization Business Income Tax Return

(and proxy tax under section 6033(e)}

OMB No. 1545-0047

2023

For calendar year 2023 or other tax year beginning , and ending
Department of the Treasury Go to www.lrs.gov/Ft?rmSQOT for instructions ar?d‘the latest |'nfo.rm.atlon. e ST
Internal Revenue Service Do rot enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). 501(c)3) Organizatians Only
A [ Check box f Name of organization ( [__| Gheck box if name changed and see instructions.) D Employer identification number

address changed.
B Exemptundersection print | PINELAND FARMS, INC.

0

1-0538172

[X]s01(c ) O | Number, street, and room or suite no. If a P.0. hox, see instructions. B ooy MuToe!
[ 408 1:1220 e |32 FARMVIEW DRIVE
I:] 408A [__—]530 City or town, state or province, country, and ZIP or foreign postal code
[ 1529(ay 529 NEW GLOUCESTER, ME 04260 F [__I Gheck box if
C Book value of all assets at end of year .. 5,916,177. an amended return.

G Check organization type m 501(c) corporation D 501(c) trust [:] 401(a) trust {:] Other trust D Statﬂf\éollege/university

6417 (d}{1)(A) Applicable entity

G

H  Check if filing only to claim Credit from Form 8941 [:} Refund shown on Form 2439 [:] Elective payment amount from Form 3800

I __GCheck if a 501(c)(3) organization filing a consolidated return with a 501(c)(2) titleholding corporation ; it iiiierrene e D
J__Enter the number of attached Schedules A (Form 990-T) 2

K During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controﬂed‘group? I:] Yes No

If "Yes," enter the name and identifying number of the parent corporation

L Thebooksareincareof ERIK HAYWARD Telephonéihumber

207-879-6280

[Partl | Total Unrelated Business Taxable Income

1 Total of unrelated business taxable income computed from all unrelated trades or busmesses (see instructions) 1 0.
2 Reserved : 2
3 Addlines1and2 3
4  Charitable contributions (see instructions for limitation rules) e e e, 4 0.
5  Total unrelated business taxable income before net operating losses. Subtra \ \ 5
6  Deduction for net operating loss. See instructions ) 6 0.
7  Total of unrelated business taxable income before specific deduction-and s_ecﬁon 199A deduction.
Subtract line 6 from line 5 : , 7
8  Specific deduction (generaily $1,000, but see instructions for e ept(ons) __________________________________________________________ 8 1,000.
9  Trusts. Section 199A deduction. See instructions 9
10  Total deductions. Add fines8and9 10 1,000.
11 Unrelated business taxable income. Subtract line: 10 from line 7. If line 10 is greater than line 7, enterzero ... 11 0.
[Partil| Tax Computation o
1  Organizations taxable as corporations. Mu!t!ply Part Lline 11 by 21% (0.271) 1 0.
2  Trusts taxable at trust rates. See |nstruch0ns for tax computation. Income tax on the amount on
Part |, line 11, from: [_—_j Tax rate sch{ du!e or [::] Schedule D (Form 1041 . 2
3 Proxy tax. Seeinstructions SO OO USROS SRR UORPRRN 3
4  Other tax amounts. See instructions 4
5  Alternative minimum tax 5
6  Tax on noncompliant faci 6
7 Total Add lines 3 through 6:to line 1 or 2, whicheverapplies ... . . 7 0.
Part I} | Tax and Payments
1a Foreign tax C(edtt (corporatxons attach Form 1118; trusts attach Form 1116) 1a
Other credits (seeinstructions) 1b
c General busiﬁrie‘ss credit. Attach Form 3800 (see instructions) ic
d Credit for prior-year minimum tax (attach Form 8801 or8827) 1d
e Total credits. Add lines 1a through 1d e
2 Subtractline Te from Part I, iN€ 7 ... e 2 0.
3a Amount due from Form 4255 :
b Amount due from Form 8611
¢ Amount due from Form 8697
d Amount due from Form 8866
e Other amounts due (see instructions)
f Totalamounts due. Add lines 3athrough3e 3t 0.
4  Total tax. Add lines 2 and 3f (see instructions). D Check if includes tax previously deferred under
section 1294. Enter tax amount Nere . 4 0.
5 Current net 965 tax liability paid from Form 965-A Part Il, column (K) ..o e 5 0.
LHA For Paperwork Reduction Act Notice, see instructions. 323701 11-20-23 Form 890-T (2023)
33
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Form 990-T (2023)

Page 2

| Part Il | Tax and Payments onrinyeg)

6a Payments: Preceding year's overpayment credited to the currentyear ... 6a
b Current year's estimated tax payments. Check if section 643(g) election
APPHOS e 6b
¢ Tax deposited with Form 8868 6¢c
d Foreign organizations: Tax paid or withheld at source (see instructions) 6d
e Backup withholding (see instructions) . 6e
f  Credit for small employer health insurance premiums (attach Form8941) 6f
g Elective payment election amount from Form3800 69g
h Paymentfrom Form 2439 6h
i Creditfrom Form 4136 6i
j  Other (seeinstructions} . e, 6i
7 Total payments. Add lines 6a through 6] e 2
8 Estimated tax penalty (see instructions). Check if Form 2220 is attached - 8
9 Tax due. If line 7 is smaller than the total of lines 4, 5, and 8, enter amountowed 9
10 Overpayment. If line 7 is larger than the total of lines 4, 5, and 8, enter amount overpaid 10
11 Enter the amount of line 10 you want: Credited to 2024 estimated tax Refﬁnded 11
[ Part IV | Statements Regarding Certain Activities and Other Information (see instructions)
1 At any time during the 2023 calendar year, did the organization have an interest in or a signature or'étheraﬁthority Yes | No
over a financial account (bank, securities, or other) in a foreign country? if "Yes," the organization‘;rﬁay:héve to file
FInCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of;fhe féreign country
here L X
2 During the tax year, did the organization receive a distribution from, or was it the gran re \5;':transferor to, a j
foreign truSt? 30 T X
If "Yes," see instructions for other forms the organization may have to file.
3 Enter the amount of tax-exempt interest received or accrued during the tax ye“ar i $
4 Enter available pre-2018 NOL carryovers here $ 60,672 .+ Do notinclude any post-2017 NOL carryover
shown on Schedule A (Form 9380-T). Don't reduce the NOL carryover: own here by any deduction reported on Part |, line 6.
5 Post-2017 NOL carryovers. Enter the Business Activity Code and avai bl’é/post-2017 NOL carryovers. Don't reduce
the amounts shown below by any NOL claimed on any Scheduwlk art Ii, line 17 for the tax year. See instructions.
Business Activity Code Available post-2017 NOL carryover
110000 . $ 1,506,352,
4599000 " $ 1,500,505,
. $
$
6a Reserved for futureuse
b __Reserved forfutureuse ...

[Part V | Supplemental information

Provide any additional information. Seg‘instructions.

Undertpenzlties o{lpterjuvy, l' de:{lare that | have E):::mitn:d t‘his returr)a,v iné:ludi:g accl:lo_n}panyi‘r‘\g scpec:‘gle,zqs and staliments, :nd tz|) t(:\e best of my knowledge and belief, it is true,

: correct, and complete: aration.af preparer{other than taxpayer) is based pn all information of which preparer has any knowledge.

'_S_ilegrr; g .ﬁ%“ﬁww "/ E / May the IRS discuss this return with

i Lo ! ‘7 f} Ozg/ TREASURER the preparer shown below (see
Srghature of officer™ Daté ' Title instructions)? Yes [ | No

Print/Type preparer's name Preparer's signature Date Check [: if {PTIN

Paid self-employed

Preparer KIRK PURVIS 05/09/24 P00439837

Use Only [Fim'sname MARCUM LLP Firm's EIN 11-1986323

1 CANAL PLAZA, 4TH FLOOR

Firm's address PORTLAND, ME 04101 Phoneno. (207) 352-7600

Form 990-T (2023)

323711 11-20-23

34
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PINELAND FARMS, INC. 01-0538172

FORM 990-T PRE-2018 NET OPERATING LOSS DEDUCTION STATEMENT 16
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
12/31/12 8,411. 8,411. 0. 0.
12/31/13 7,940. 7,940. 0. 0.
12/31/14 154. 154. 0. 0.
12/31/15 12,0585. 2,676. 9,383. 9,383.
12/31/16 10,332, 0. 10,332. 10,332,
12/31/17 40,957. 0. 40,957, : 40,957.

NOL CARRYOVER AVAILABLE THIS YEAR 60,672, i - 60,672,

35 STATEMENT(S) 16
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SCHEDULE A
(Form 990-T)

Unrelated Business Taxable Income

From an Unrelated Trade or Business

Go to www.irs.gov/Form990T for instructions and the latest information.

Departinent of the Treasury
Internal Revenue Service

Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c){(3).

1

OMB No. 1545-0047

2023

Open to Pyblic Inspection {or
501c)3) Organizations Only

A Name of the organization

B Employer identification number

PINELAND FARMS, INC. 01-0538172
C__Unrelated business activity code (see instructions) 110000 D Seguence: 1 of 2
E_ Describe the unrelated trade or business  FARMING OPERATIONS
Unrelated Trade or Business Income (A} Income {B) Expenses {C) Net
1a Gross receipts or sales 2,464,919,
b Less returns and allowances ¢ Balance 1c 2,464,919.
2 Costofgoods sold (Part I}, ineg) 2 1,299,968. ‘
3  Gross profit. Subtract line 2 fromfinetc 3 1,164,951, 1,164,951.
4a Capital gain net income (attach Schedule D (Form 1041 or Form
1120)). Seeinstructions 4a
b Net gain (loss) (Form 4797) (attach Form 4797). See instructions) 4b
c Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rentincome (PartIV) 6
7 Unrelated debt-financed income (PartV) . ... 7
8 Interest, annuities, royalties, and rents from a controlled
organization PartVl) 8
9 Investment income of section 501(c){7), (9), or (17} :
organizations (Part VI) ... to.
10 e
11 ]
12  Other income (see instructions; attach statement) STMT ,,1 1 12 61,280. 61,280.
13 13| 1,226,231, 1,226,231.

directly connected with the unrela’ced business income

m [Part It | Deductions Not Taken Elsewhere. See instructions for limitations on deductions. Deductions must be

1 Compensation of officers, directors, and trustees Pt ) 1
2 Salaries and wages T 2 589,821.
3  Repairs and maintenance 3 57.,684.
4 Bad debts 4
5 Interest (attach statement), See SUUCHONS 5
6 Taxes and licenses . . 6 48,924.
7  Depreciation (at’(ac‘ ‘Form 4562) See instructions . 7 137,091,
8 Less depreciation claimed in Part Ill and elsewhere onreturn 8a 8b 137,091.
O DDl ON | e 9
10 Contributions to deferred compensation plans 10
11 Employee benefit programs e, 11 113,781.
12  Excess exempt expenses (Part VIll) i2
13 Excessreadership costs (Part IX) | 13
14 Other deductions (attach statementy . SEE STATEMENT 18 14 451,706.
15  Total deductions. Add lines 1 through 14 15 1,399,007.
16 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13,
COMMN (C) e 16 -172,776.
17 Deduction for net operating 10ss. See INStrUCHONS | 17 0.
18 Unrelated business taxable income. Subtractline 17 fromline 16 .. ... 18 -172,776.

For Paperwork Reduction Act Notice, see instructions.

LHA
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323741 01-19-24
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1

Schedule A (Form 980-T) 2023 Page 2

Part il Cost of Goods Sold Enter method of inventory valuation N/A
1 Inventory at beginning of year 1 0.
2 Purchases ... e e 2 1,299,968.
3 Cost of labor 3 0.
4 Additional section 263A costs (attach statement) 4 0.
5  Othercosts (attach statement) . . 5 0.
6  Total. Addlines TRhrough 5 6 1,299,968.
7 dnventory at end Of Year 7 0.
8  Costof goods sold. Subtract line 7 from line 6. Enter here and in Part I, tine2 8 1,299,968.

9

Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization?

____________ [ ]Yes[X]No

Part IV - Rent Income (From Real Property and Personal Property Leased With Real Property)

1

Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions.
Al]

B[]

cl]

p[ ]

Rent received or accrued

From personal property (if the percentage of

rent for personal property is more than 10%
butnotmorethan 50%) . .

From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

Total rents received or accrued by property.
Add lines 2a and 2b, columns A through D

Total rents received or accrued. Add line 2¢, columns A through D. Enter here and on Part |, line 6, column (A)
Deductions directly connected with the income S
in lines 2a and 2b (attach statement)

Total deductions. Add line 4 _columns A through D. Enter héie andonPartl line6, column(B)....................

5
Part

Vv Unrelated Debt-Financed Income .{seginstructions)

1

Q@ ~

9
10
11

Description of debt-financed property (street address, 6ity, state, ZIP code). Check if a dual-use. See instructions.

al]

B[]

c[]

p[]

Gross income from or allocabt§ to debt-financed

property
Deductions directly connected with or ailocable
to debt-financed property

Straight line/dgbreéiaﬁon (attach statement)

Other deductioris-{attach statement)

Total deductions (add lines 3a and 3b,

columns Athrough Dy
Amount of average acquisition debt on or allocable
to debt-financed property (attach statement)

Average adjusted basis of or allocable to debt-
financed property (attach statement)

Dividelined byline5 . % %

% %

Gross income reportable. Multiply line 2 by line 6

Total gross income (add line 7, columns A through D). Enter here and on Part |, line 7, column (&

0.

Allocable deductions. Multiply line 3c by line 6 l ]

Total allocable deductions. Add line 8, columns A through D. Enter here and on Part |, line 7, column B8) .
Total dividends-received deductions includedinfine10 .

0.
0.

323721 01-19-24
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Schedule A (Form 990-T) 2023

1
Page 3

Part VI Interest, Annuities, Royalties, and Rents From Controlled Organizations

(see instructions)

Exempt Controlled Organizations
1. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified | 5. Part of column 4 | 6. Deductions directly
organization identification income (loss) payments made |thatis included in the connected with
number (see instructions) (t:iont‘rollmg organiza- income in column 5
on's gross income
(1)
(2)
(3}
(4)
Nonexempt Controlled Organizations
7. Taxable income 8. Net unrelated 9, Total of specified 10. Part of column 9 11. Deductions directly
income (loss) payments made that is included in the connected with
. ) controlling organization’s . )
(see instructions) gross income income in column 10
(1
(2)
()]
4) :
Add columns 5.:and-]0. Add columns 6 and 11.
Enter here and on Part |, Enter here and on Part |,
line 8, column.(A). line 8, column (B).
Totals . 0. 0.
Part VIl . Investment Income of a Section 501(c)(7), (9), or (17) Orgamzatlon {see instructions)
1. Description of income 2. Amount of = Deductlons 4, Set-asides  B. Total deductions
income ;rectly connected | (attach statement) | and set-asides
attach statement) (add cols 3 and 4)
1
(2)
(3)
4 ' '
Add amounts in Add amounts in
{ column 5. Enter
here and on Part |,
line 9, column (B).
Totals . . ..ok , 0.
Part VIl Exploited Exempt Activity lncome, Other Than Advertising income (see instructions)
1 Description of exploited activity: ~ i
2 Gross unrelated business income from trade’ or. b(isiness Enter here and on Part |, line 10, column (&) 2
3 Expenses directly connected with productxon ‘of unrelated business income. Enter here and on Part |,
line 10, column (B . e 3
4 Net income (loss) from unrelated trade-or business. Subtract line 3 from line 2. If a gain, complete
lines SHrOUGN 7 e e e 4
5 Gross income from activity is not unrelated business income 5
6 Expenses attributable to income entered on line 5 6
7 Excess exempt expen’ées. Subtract line 5 from line 6, but do not enter more than the amount on line
............................................................................................................... 7

4. Enter here and on Part Il line 12

323731 01-19-24
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Schedule A {(Form 890-T) 2023 Page 4
Part IX = Advertising Income
1 Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis.
Al_]
B[]
cl]
o[ ]
Enter amounts for each periodical listed above in the corresponding column.
A B C D
2 Gross advertising income
Add columns Athrough D. Enter here and on Part |, line 11, column (8 0.
a
3 Direct advertising costs by periodical . l
a Add columns Athrough D. Enter here and on Part |, line 11, column(®) 0.
4  Advertising gain (loss). Subtract line 3 from line
2. For any column in line 4 showing a gain,
complete lines 5 through 8. For any column in
line 4 showing a loss or zero, do not complete
lines 5 through 7, and enter-0-online8
5 Readership costs
6  Circulation income
7 Excess readership costs. If line 6 is less than
line 5, subtract line 6 from line 5. If line 5 is less
thanline 6, enter-0- . ...
8  Excessreadership costs allowed as a
deduction. For each column showing a gain on
line 4, enter the lesser of line4 orline7 . . :
a Add line 8, columns A through D. Enter the greater of the line 8a columns t_ofal or -0- here and on
0.

Part Il line 13

Part X Compensation of Officers, Directors, and,Trustees (see instructions)

3. Percentage 4. Compensation
1. Name 2, Title of time devoted attributable to
to business unrelated business
{1) %
{2} %)
{3} %)
{4) %
Total. Enter here and on Part |l, line 1. 0.

Part XI  Supplemental Information (see instructions)

323732 01-19-24
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PINELAND FARMS, INC. 01-0538172

FORM 990-T (A) OTHER INCOME STATEMENT 17
DESCRIPTION AMOUNT

GAIN (LOSS) ON SALE OF ASSETS 61,280.
TOTAL TO SCHEDULE A, PART I, LINE 12 61,280.
FORM 990-T (A) OTHER DEDUCTIONS STATEMENT 18
DESCRIPTION %" AMOUNT

ADVERTISING & PROMOTION Lo 5,799.
AUTOMOBILE . 32,667,
BREEDING 1,832.
CABLE/INTERNET 2,001.
CONTRACT LABOR 32,188.
CREDIT CARD FEES 3,685,
DUES & SUBSCRIPTIONS 4,394,
EQUIPMENT RENTAL 1,266.
GAS/FUEL 78,972.
LAB QUALITY CONTROL 402.
LICENSES & PERMITS 8,870.

LIVESTOCK FEED, SUPPLIES, & BEDDING * 144,335,

MANAGEMENT FEES 41,482.
MEALS (50%) 33.
OFFICE SUPPLIES 9,195.
PAYROLL FEES 2,351,
POSTAGE & DELIVERY 957.
PROFESSIONAL FEES 495.
RENT 46,485.
SHOP SUPPLIES 2,316.
TELEPHONE N 4,174.
TRASH DISPOSAL £ 9,358.
TRAVEL - 12,367.
VETERINARY 54 5,541.
BAD DEBT EXPENSE . & 541.
TOTAL TO SCHEDULE A, PART II, LINE 14 451,706.
40 STATEMENT(S) 17, 18
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PINELAND FARMS, INC. 01-0538172

990-T SCH A POST-2017 NET OPERATING ILOSS DEDUCTION STATEMENT 19
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
12/31/18 187,857. 0. 187,857. 187,857.
12/31/19 386,114. 0. 386,114. 386,114.
12/31/20 406,255. 0. 406,255. 406,255,
12/31/21 251,596. 0. 251,596. 251,596,
12/31/22 274,530. 0. 274,530. 274,530.
NOL CARRYOVER AVAILABLE THIS YEAR 1,506,352. ++:1,506,352,

41 STATEMENT(S) 19
11000510 150872 198924 2023.03040 PINELAND FARMS, INC. 198924 1



SCHEDULE A
(Form 990-T)

Go to www.irs.gov/Form990T for instructions and the latest information.

Do not enter SSN numbers on this form as it may be made public it your organization is a 501(c){3}.

Department of the Treasury
Internal Revenue Service

Unrelated Business Taxable Income
From an Unrelated Trade or Business

2

OMB No. 1545-0047

2023

Open to Public Inspection for
501(0)(3) Crganizations Only

A Name of the organization

B Employer identitication number

PINELAND FARMS, INC. 01-0538172
C Unrelated business activity code (see instructions) 459900 D Seguence: 2 o 2
E_Describe the unrelated trade or business RETAIL OPERATIONS
Unrelated Trade or Business Income (A} Income (B) Expenses {C) Net
1a Gross receipts or sales 3,252,794,
b Less returns and allowances ¢ Balance 1c 3,252,794,
2  Costofgoods sold (Part IIl, line®) 2 1,758,683.1 " :
3 Gross profit. Subtract line 2 from line 1c 3 1,494 ,111.} 1,494,111,
4a Capital gain net income (attach Schedule D (Form 1041 or Form
1120)). See instructions 4a
b Net gain (foss) (Form 4797) (attach Form 4797). See instructions) 4b
c Capital foss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rentincome (PartIV) . . 6
7 Unrelated debt-financed income (Part V) 7
8 Interest, annuities, royalties, and rents from a controlled
organization Part VI 8
9 Investment income of section 501(c)(7), (9}, or (17) By
organizations (Part VI 8.
10  Exploited exempt activity income (Part VIl i0
11 Advertising income (Part1¥) o5 Ty
12  Other income (see instructions; attach statement)y STMT 20 12 -486. -486.
13 Total. Combine lines 3 through 12 ' 13 1,493,625, 1,493,625.

directly connected with the un;elétedf~business income

Part Il | Deductions Not Taken Elsewhere. See instructions for limitations on deductions. Deductions must be

1 Compensation of officers, directors, andtrustees (PartX) 1
2 Salariesand wages 2 1,153,981.
3 Repairs and maintenance 3 25,719.
4 Baddebts % . 4
5 Interest (attach statement);, \Sée‘i‘ns 5
6 Taxes and licenses ) 6 90,514.
7  Depreciation (attaqrj-ffqrm 4562). Seeinstructions 7 29,265.1
8  Less depreciation claimed in Part Ill and elsewhere onreturn 8a 8b 29,265,
O DEPIENON | 9
10  Contributions to deferred compensation plans 10
11 Employee benefit programs 11 94,453,
12 Excess exempt expenses (Part VII) e 12
13 Excessreadership costs (Part IX) e 13
14 Other deductions (attach statement) .. ... ... SEE STATEMENT 21 | 14 351,493.
15 Total deductions. Add lines 1through 14 15| 1,745,425,
16 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13,
COMIMIN (C) oottt 16 -251,800.
17 Deduction for net operating loss. See INStrUCHONS 17 0.
18 __ Unrelated business taxable income. Subtractline 17 fromline 16 . ..o 18 -251,800.

For Paperwork Reduction Act Notice, see instructions.

LHA 323741 01-19-24

42

11000510 150872 198924 2023.03040 PINELAND

Schedule A (Form 990-T) 2023

FARMS, INC.

198824_1



Schedule A (Form 990-T) 2023

2
Page 2

Part Il Cost of Goods Sold Enter method of inventory valuation N/A

1

N OO s N

9

Inventory at beginning of year . OO O USRS

233,340.

Purchases

1,836,155,

0.

Additional section 263A costs (attach statement)

0.

Other costs (attach statement)

0.

2,069,495,

Total. Addlines1throughd . . OOV U AT SO U T U ST RR
Inventory at end of year

310,812.

Cost of goods sold. Subtract line 7 from line 6. Enter here and in Partl, ine2

(o0 NI [o I (4, I & /P I N T SN

1,758,683,

Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization?

............ [ ]Yes [X|No

PartiV. - Rent Income (From Real Property and Personal Property Leased With Real Property)

1

Description of property (property street address, city, state, ZIP code). Check if a dual-use. See instructions.

Al

B[ |

cl]

o[ ]

Rent received or accrued

From personal property (if the percentage of

rent for personal property is more than 10%

butnot morethan50%) . ... ...

From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

Total rents received or accrued by property.
Add lines 2a and 2b, columns A through D

Total rents received or accrued. Add line 2¢, columns A through D. Enter here and on Part |, line 6, column (A)

Deductions directly connected with the income
in lines 2a and 2b (attach statement)

Total deductions, Add line 4, columns A through D. Enter hete and on Part Llinecolumn(®B) . ...

PartV Unrelated Debt-Financed Income (see instructions)

1

9
10
11

Description of debt-financed property (street address crty, state, ZIP code). Check if a dual-use. See instructions.

Al ]

B[]

c[]

ol ]

Gross income from or allocable o debt-financed
property

Deductions directly connected with or allocable
to debt-financed property
Straight line deprecna’non (attach statement)

Other deductions{attach statement)

Total deductions (add lines 3a and 3b,
columns Athrough D) . .. ...

Amount of average acquisition debt on or allocable
to debt-financed property (attach statement)

Average adjusted basis of or allocable to debt-

financed property (attach statement)
Divide line 4 by line 5 %) %)

%, %

Gross income reportable. Multiply line 2 by line 6

Total gross income (add line 7, columns A through D). Enter here and on Part |, line 7, column (&) . .

0.

Allocable deductions. Multiply line 3¢ by line 6 I l

Total allocable deductions. Add line 8, columns A through D. Enter here and on Part |, line 7, coumn B)
Total dividends-received deductions includedintine 10 ... . ... oo

0.
0.

323721 01-19-24
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Schedule A (Form 990-T) 2023

2
Page 3

Part VI Interest, Annuities, Royalties, and Rents From Controlled Organizations

(see instructions)

Exempt Controlled Organizations
1. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified | 5. Part of column 4 | 6. Deductions directly
organization identification income (loss) payments made  |that is included in the connected with
number (see instructions) ct:pntlromng organiza- income in column 5
ion's gross income
()]
(2}
()]
(4)
Nonexempt Controlled Organizations
7. Taxable Income 8. Net unrelated 9. Total of specified 10. Part of column 9 11. Deductions directly
income (loss) payments made that is included in the connected with
(see instructions) controlling organization's income in column 10
gross income
(1
(2)
(3)
4)
Add columns 5:and-10. Add columns 6 and 11.
Enter here and on Part |, Enter here and on Patrt |,
line 8 co(umn A). line 8, column (B).
Totals k 0. 0.
Part VIl Investment Income of a Section 501{c)(7), (9), or (17) Organlzatlon [see instructions)
1. Description of income 2. Amount of Deductions 4. Set-asides  [B. Total deductions
income s{directly connected { (attach statement) | and set-asides
“uf(attach statement) (add cols 3 and 4)
&)
2
3)
(4)
i Add amounts in
~gcolumn 2. Enter column 5. Enter
here and on Part [, here and on Part I,
line 9, column (A). line 9, column (B).
Totals 0. 0.
Part VIl Exploited Exempt Activity lncome, Other Than Advertising Income (see instructions)
1 Description of exploited activity:
2 Gross unrelated business income from trade or busmess Enter here and on Part |, line 10, column (A) 2
3 Expenses directly connected with productlon of unrelated business income. Enter here and on Part |,
line 10, column (B) 3
4 Net income (joss) from unrelated trade-or business. Subtract line 3 from line 2. If a gain, complete
lines 5 through 7 T 4
5 Gross income from activity fhaf is not unrelated business income 5
6 Expenses attributable to income entered on fne5 6
7  Excess exempt eXpenses. Subtract line 5 from line 6, but do not enter more than the amount on line
............................................................................................................... 7

4. Enter here and on Part Il, line 12

323731 01-19-24
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Schedule A (Form 890-T) 2023

Page 4

Part IX  Advertising Income

Enter amounts for each periodical listed above in the corresponding column.

1

[+23

a

Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis.
Al]

B[]

c[ ]

p[ ]

A B C

Advertising gain (loss). Subtract line 3 from line
2. For any column in fine 4 showing a gain,
complete lines 5 through 8. For any column in
line 4 showing a loss or zero, do not complete
lines 5 through 7, and enter -0- on line 8

Readership costs
Circulation income

Excess readership costs. If line 6 is less than
line 5, subtract line 6 from line 5. If line & is less
thaniine 6, enter-0- .. ...

Excess readership costs allowed as a
deduction. For each column showing a gain on
line 4, enter the lesser of line4 orline7 .

Add line 8, columns A through D. Enter the greater of the line 8a columns toféi or -0- here and on
Part 1, line 13 ,

Part X Compensation of Officers, Directors, and Trustees (see instructions)

3. Percentage 4. Compensation
1, Name 2. Title of time devoted attributable to
to business unrelated business
()] %)
(2) %
{3) %
(4) ”

Total. Enter here and on Part Ii, line 1.+

Part XI  Supplemental Information (see instructions)

323732 01-19-24
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PINELAND FARMS, INC.

01-0538172

FORM 990-T (A) OTHER INCOME STATEMENT 20
DESCRIPTION AMOUNT

GAIN (LOSS) ON SALE OF ASSETS ~486.
TOTAL TO SCHEDULE A, PART I, LINE 12 -486.

FORM 990-T (A) OTHER DEDUCTIONS STATEMENT 21
DESCRIPTION AMOUNT
RENT 22,516.
PAYROLL PROCESSING FEES 4,117.
LICENSES AND PERMITS 1,301.
ADVERTISING 1,500.
OFFICE SUPPLIES 160,413,
TRASH DISPOSAL 11,745.
DUES AND SUBSCRIPTIONS 12,431.
TELEPHONE 4,770,
CABLE/INTERNET 1,808.
CREDIT CARD FEES 75,895,
GAS/FUEL/ELECTRICITY 7,528.
POSTAGE & DELIVERY 240.
MANAGEMENT FEE 45,131,
TRAVEL 818.
AUTOMOBILE 775.
MEALS (50%) 12.
SHOP SUPPLIES 60.
CONTRACT LABOR 86.
CONFERENCE FEES 343,
351,493,

TOTAL TO SCHEDULE A, PARTJii, LINE 14

990-T SCH A .~ POST-2017 NET OPERATING LOSS DEDUCTION STATEMENT 22
LOSS

e PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
12/31/18 250,002. 0. 250,002. 250,002.
12/31/19 391,952. 0. 391,952, 391,952.
12/31/20 453,545, 0. 453,545, 453,545,
12/31/21 181,119. 0. 181,119. 181,119.
12/31/22 223,887. 0. 223,887. 223,887.
NOL CARRYOVER AVAILABLE THIS YEAR 1,500,505. 1,500,505,

46 STATEMENT(S) 20, 21, 22
11000510 150872 198924 2023.03040 PINELAND FARMS, INC. 198924_1
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OMB No. 1545-0172

D iati d Amortizati
Form 4562 (lri;'l:l)irc‘!iglafc')?r:a’?oz on L';Z‘tgd Pllfzelrtoy')‘l A PGl 1 2023

Department of the Treasury Attach to your tax return. Attachment

Internal Revenue Service Go to www.irs.qov/Form4562 for instructions and the latest information. Sequence No. 179
Name(s) shown on return Business or activily to which this form relates Identifying number
PINELAND FARMS, INC. FARMING OPERATIONS 01-0538172
[ Part | l Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part 1.

1 Maximum amount (See INStructions) 1 1,160,000.

2 Total cost of section 179 property placed in service (see instructions) 2

3 Threshold cost of section 179 property before reduction in limitation o 3 2,890,000.

4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 4

5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions .. 5

6 {a) Description of property {b) Cost {pusiness use only) (¢) Elected cost

7 Listed property. Enter the amount from line 29 . [ 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and7 . & . 8
9 Tentative deduction. Enter the smaller oflineSorline 8 . . . i 9
10 Carryover of disallowed deduction from line 13 of your 2022 Form4562 =~ 10
11 Business income limitation. Enter the smaller of business income (not less than zero) orline5 =~ 11
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 ......... e 12
13 Carryover of disallowed deduction to 2024, Add lines 9 and 10, less line 12 ’
Note: Don't use Part Il or Part lil below for listed property. Instead, use Part V.
f Part " ] Special Depreciation Allowance and Other Depreciation (Don’t include, Ilsted property.)
14 Special depreciation allowance for qualified property (other than listed property) p!aced in service during
the tax year 14
15 Property subject to section 168(f)(1) election 15
16_Other depreciation (including ACRS) . ... 16
! Part lil ] MACRS Depreciation {Don’t include listed property Se instructions.)
' " Section A
17 MACRS deductions for assets placed in service in tax yéars“begmmng before 2023 ... 17 | 118,585.
18 if you are electing to group any assets placed in service during the taxyear mlo ‘Gne or more general asset accounts, check here . i:] ‘ L o ‘
Section B - Assets Placed in’ Se'.{ ce During 2023 Tax Year Using the General Depreciation System
i {c) Basis for depreciation
(a) Classification of property {business/investment use (d) Recavery {e) Convention | (f} Method (g) Depreciation deduction
only - see instructions) period
19a 3-year property
b 5-year property 130,422.| 5 YRS. HY [200DB 15,751.
¢ 7-year property 42,675.] 7 YRS. HY |200DB 2,755.
d 10-year property
e 15-year property
f 20-year property ‘. o
g 25-year property o : R 25 yrs. S/L
o e / 27.5 yrs, MM S/
h Res:dent;ahgntal property 7 275 yrs. MM S
. . . / 39 yrs. MM S/L
i Nonresidential real property / MM S
Section C - Assets Placed in Service During 2023 Tax Year Using the Alternative Depreciation System
20a Class life : S/
b 12-year G ; 12 yrs. S/L
[ 30-year / 30 yrs. MM S/L
d 40-year / 40 yrs. MM S/
l Part IV l Summary (See instructions.)
21 Listed property. Enter amount from ine 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column {g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships'and S corporations - seeinstr. ... 22 137,0091.
23 For assets shown above and placed in service during the current year, enter the :
portion of the basis attributabie to section 263Acosts ... ... ... 23

316251 12-20-23 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2023)



Form 4562 (2023) PINELAND FARMS, INC. 01-0538172 pPage2
! PartV l Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for

entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles. }

24a Do you have evidence to support the business/investment use claimed? [:] Yes [: No | 24b If "Yes," is the evidence written? Yes [:! No
Type oge[]))roperty [(;;23. BU(S?’ZESS/ Cg‘s[)m Basis for ‘gfg'“j““"“ Rec(c:\)/ery Me(tﬁzd/ Deprg;i)ation Elet(:lt)ed
(list vehicles first) Placed In ugg;gigg,fgyge other basis | "5 Smem | period” | Convention deduction | section 179
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified bUSINESS USe ... .. e 25

26 Property used more than 50% in a gualified business use:

%

%

L %

27 Property used 50% or less in a qualified business use:

% S/L-

% SiL -

I % SAL-

28 Add amounts in column (), lines 25 through 27. Enter here and on line 21, page 1 . . 28
29 Add amounts in column (i}, line 26. Enter here and online 7. page 1 ... S 29

Section B - Information on Use of Vehicles .
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," orrelated person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception tot npl g this section for those vehicles.

(a) {b) {d) {e) )

30 Total business/investment miles driven during the Vehicle 1 Vehicle Vehicle 4 Vehicle 5 Vehicle 6

year (don't include commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
ANiVEN
33 Total miles driven during the year.
Addlines 30 through 32 . . ... .
34 Was the vehicle available for personal use Yes | “No Yes No Yes No Yes No Yes No Yes No
during off-duty hours? I
35 Was the vehicle used primarily by a more
than 5% owner or related person?
36 Is another vehicle available for personal
USE? £ S
Section C'-:dues'tions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determiné:if you meet an exception to completing Section B for vehicles used by employees who aren’t
more than 5% owners o related persons.
37 Do you maintain a written poliéyétatement that prohibits all personal use of vehicles, including commuting, by your Yes No

employees? - T e e et
38 Do you malntam a wnﬂen policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the inStructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all tise of vehicles by employees as Personal USE? | .. ...
40 Do you provide more than five vehicles to your empioyees, obtain information from your employees about

the use of the vehicles, and retain the INformation reCeiVed Y
41 Do you meet the requirements concerning qualified automobile demonstration Use?

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles.
| Part VI [ Amortization

(a) (b) (c) (d) (e} (f
Description of costs Dalz amotization Amortizable Code Amortization Amortization
begins amount section period of percentage for this year

42 Amortization of costs that begins during your 2023 tax year:

43 Amortization of costs that began before your 2023 tax year 43
44 Total. Add amounts in column (f). See the instructions for where toreport .. 44
316252 12-20-23 Form 4562 (2023)




4562 Depreciation and Amortization OMS No. 1915-0172

Form (Including Information on Listed Property) A PGl 2 2023
Department of the Treasury Attach to your tax return. Attachment

Internal Revenue Service Go to www.irs.qov/Form4562 for instructions and the latest information. Sequence No. 179
Narne(s) shown anreturn Business or activity to which this form relales Identifying number
PINELAND FARMS, INC. RETAIL OPERATIONS 01-0538172
{ Partl ] Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see instructions) 1 1,160,000.

2 Total cost of section 179 property placed in service (see instructions) .~ 2

3 Threshold cost of section 179 property before reduction in limitation .. . 3 2,8380,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- 4

5 Dollar limitation for tax year. Subtract line 4 from line 1. if zero or less, enter -0-. If married filing separately, see instructions e e e et ee e 5

6 (a) Description of property (b) Cost (business use only) {c) Efected cost

7 Listed property. Enter the amount from line 29 [ 7

8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 . : 8

2] 9

10 Carryover of disallowed deduction from line 13 of your 2022 Form 4562 10

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 . = 11

12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 12

13_Carryover of disallowed deduction to 2024. Add lines 9 and 10, lessline 12 ... .. . . .& i ! 13 l

Note: Don't use Part ll or Part il below for listed property. Instead, use Part V. ey,
I Part “ ] Special Depreciation Allowance and Other Depreciation (Don't include hsted property.)

14 Special depreciation allowance for qualified property (other than listed property laced in service during

the taX Year s e, 14

15 Property subject to section 168(f)(1) election . SwmG WS 15

16_Other depreciation (including ACRS)  .............................. 16
I Part HI [ MACRS Depreciation {Don’t include listed property..8 structions.)

. Section A
17 MACRS deductions for assets placed in service in tax yéé(s Beginning before 2023 ... . 17 } 26,170.

18 If you are electing to group any assets placed in service during the tax year into ‘ne or mare general asset accounts, check here

(c) Basis for depreciation
(a) Classification of properly yaar’ plaved (business/investment use (d) Recovery {e} Convention { (f) Method (g) Depreciation deduction
i Vice only - see instructions) period
19a 3-year property
b 5-year property 4,037.1 5 YRS. HY |200DB 538.
¢ 7-year property 35,956.| 7 YRS. HY [200DB 2,557.
d 10-year property
e 15-year property
f 20-year propetty
g 25year property Ty L 25 yrs. S/
/ 27.5 yrs. MM S/L
h Residential renta! property 7 275 yrs. MM SIL
i Nonresidential real property / 39 prs. M S
/ MM S/L
Section C - Assets Placed in Service During 2023 Tax Year Using the Alternative Depreciation System
20a Class life ; : S/L
b 12-year L 12 yrs. S/L
¢ 30-year / 30 yrs. MM S
d 40-year / 40 yrs. MM S/
[ Part IV l Summary (See instructions.)
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations -seeinstr. ... ... 22 29,265,
23 For assets shown above and placed in service during the current year, enter the ;
portion of the basis attributable to section 263A coStS .. ... 23

316251 12-20-23 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2023)



Form 4562 (2023)

PINELAND FARMS,

INC.

01-0538172 pPage 2

PartV ]

Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles. }

24a Do you have evidence to support the business/investment use claimed? Yes D No | 24b If "Yes," is the evidence written? Yes E] No
(a) l‘)gge Bu(s(i:rzess/ (d) Basis for c(igreciation (f) " (Q) (h) . Ele«(:lt)ed
i | veeon | e | o | P | TR oo | e | seon
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified busiNnesSS USe .. ... ... . 25
26 Property used more than 50% in a qualified business use:
%
P %
27 Property used 50% or less in a gualified business use:
%
%
i % :
28 Add amounts in column {h), lines 25 through 27. Enter here and ontine 21, page 1 . . . .5 . l 28
29 Add amounts in column (i), line 26. Enterhereandonline 7, page 1 . . ... ..ol et 29
Section B - Information on Use of Vehicles ...~ .
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," oyr?rélated person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to bioﬁpiéﬁhg this section for those vehicles.
(a) (c) (d) (e} {f)
30 Total business/investment miles driven during the Vehicle 1 -._Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
year (don't include commuting miles) . .
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
driven .
33 Total miles driven during the year. 5
Add lines 30through32 "
34 Was the vehicle available for personal use Yes | "No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
during offduty hours? '
35 Was the vehicle used primarily by a more
than 5% owner or related person?
36 Is another vehicle available for personal <
USE? oo
Section € - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these guestions to determiné if you meet an exception to completing Section B for vehicles used by employees who aren’t
more than 5% owners or relatedpersons.
37 Do you maintain a written,po!yi’éy Statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees? iy
38 Do you maintain(\‘a awri \e'rfpolicy statement that prohibits personal use of vehicles, except commuting, by your
employees? Se_é: 1hé“in’structions for vehicles used by corporate officers, directors, or 1% or more owners .
39 Do you treat all ‘Li/s“e of vehicles by employees as personal Use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information reCeiVed T
41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't compiete Section B for the covered vehicles.
[ Part VI [ Amortization
(a} (b) (c) (d) (e) ]
Description of costs Date amortization Amortizable Code Amortization Amartization
begins amount section period of percentage for this year
42 Amortization of costs that begins during your 2023 tax year:
43 Amortization of costs that began before your 2023 tax year 43
44 Total. Add amounts in column (f). See the instructions forwheretoreport ... ... 44
Form 4562 (2023)
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